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One of the world’s
most experienced
infrastructure
1nvestors

PROVEN MARKET STRENGTH

> Over 20 years of leadership in infrastructure investment
> A top 10 infrastructure investor globally*

> A global infrastructure platform with specialists located in
Australia, New Zealand, Asia, Europe and the Americas

AMP Capital is a long-standing investor in We draw on AMP Capital’s scale and extensive
infrastructure. We aim to generate long-term, stable capabilities to optimise returns for our clients.
returns for our clients through a range of global With a global infrastructure footprint, and
infrastructure opportunities, in unlisted and listed infrastructure experts located in each key investment
infrastructure, and infrastructure debt markets. region globally, AMP Capital offers clients a unified

solution for their infrastructure investment needs.
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A distinguished
record in
infrastructure
nvestment
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// We are active
managers of
infrastructure
investments.

AN ACTIVE MANAGEMENT AND VALUE
ADDING PHILOSOPHY

AMP Capital takes an active approach to unlisted
infrastructure investment from due diligence and
origination through to asset management and
portfolio construction. We actively source proprietary
investment opportunities for our clients by utilising
our international network of existing relationships,
experienced global team and preferred rights on
existing assets. We are active in the management

of our infrastructure assets, with dedicated and
experienced asset managers seeking to add value to
investments over their life. We utilise proprietary risk
modelling tools to ensure portfolios are optimally
constructed and managed against their objectives
and constraints.

EXPERIENCED GLOBAL TEAM SUPPORTED BY
THE BROADER RESOURCES OF AMP CAPITAL

AMP Capital’s global infrastructure team has
complementary experience and expertise across all
infrastructure sectors, lifecycles and geographies.
The investment team’s capabilities span research,
origination and due diligence, transaction execution,
asset management and portfolio construction and
management.

The team utilises AMP Capital’s broader investment
capabilities and in-house operational and structuring
resources to deliver superior investment opportunities
to our clients globally. We utilise research from our
investment strategy and economics team, specialist
assistance and advice on re-financings and optimal
capital structures from our debt advisory team, as
well as sharing insights and leveraging the expertise
of our property, listed infrastructure, fixed income
and equities teams. Our global infrastructure team

is further supported by our in-house tax, legal,
compliance and finance teams.



Global intrastructure
capabilities

GLOBAL UNLISTED INFRASTRUCTURE

AMP Capital’s unlisted infrastructure funds and
customised separate account solutions offer clients

the benefit of direct access to infrastructure assets. Our
international network of contacts with government and
business partners, as well as infrastructure operators
and developers, provides us with constant access to
deal flow, enhancing the opportunities we can offer

our clients.

Investors benefit from AMP Capital’s proprietary
portfolio construction and risk modelling tools, which
ensure portfolios are optimally constructed and
maintained within the context of portfolio objectives.
This enables us to monitor and manage each asset’s
contribution to overall portfolio risk. Our investment
approach adds value for investors through active
asset management, which generally includes board
representation. This gives us the opportunity to
influence the strategic and operational direction of
our investments, including value-adding activities
that generate additional returns for our clients.

GLOBAL INFRASTRUCTURE DEBT

AMP Capital’s experienced infrastructure debt
investment team has successfully invested in the
subordinated debt of infrastructure businesses
since 2001, generating consistent returns across
varied economic cycles. Our focus on assets in
developed economies with stable political and
legal environments, combined with our extensive
network of international contacts with both issuers
and underwriters of private infrastructure, allows us
to source and select assets producing superior risk
adjusted returns for our clients.



// Bringing our
clients the benefit
of the whole
plcture — not just
part of it.

GLOBAL LISTED INFRASTRUCTURE

AMP Capital offers clients access to global listed
infrastructure securities. Our fully integrated listed
infrastructure investment platform has an investment
management team based in Australia, Europe, Hong
Kong and North America. We also offer clients access
to emerging market opportunities in countries like
Brazil, Russia, India and China. Our global listed
infrastructure platform benefits from AMP Capital’s
experience across direct and indirect infrastructure
assets on pricing, transactions, structuring and
opportunities in the market.



Key direct
infrastructure
nvestments



Alinta Gas
Networks

Arrow Systems

Connector
Motorways Brisbane
Airport
Fulham
Correctional ~ United
Centre Energy
Perth Dampier to
Airport Bunbury
Pipeline
Bharti Loy Yang B
Teleservices DBNGP
Western Bridge
DCA Sydney
Aged Care Orbital Guardian
2002 2003 2004

SP Ausnet
Jet Airways

Wales & West
Utilities
Gujarat
Pipavav

Port

Sydney
Uni Village

SMIF

Principal
Healthcare

Healthcare
Trust

MGN Gas
NTL
2005

Casema

Gati Ltd

Duquesne Light

East London
Buses

Rivercity
Motorway

BAA Toggle

Matariki
Forests

Konaseema
Gas Power

Thames
Water

NGW /
Argiva

NZ Hospital
Carparks

Reliance Rail
AB Ports
Smarte Carte
Worldwide

Flight
Services

2006

New College
Melbourne
Airport
(APAC)
Launceston
Airport
(APAC)
Apcoa

Macquarie
UK Broadcast

Maher Ports

Southern
Water

Cellnet

2007

Domain
Aged Care
Miclyn
Blue Cross
Angel Quippo
Trains Telecom
Alpha Wireless
Trains TT Info
Services
CLH
Gayatri
Kenyeri Infra
Hydro Ventures

2008 2009

Darwin
Convention
Centre

Emergency
Alerting
System

NSW
Schools
I

Southbank
Institute

Melbourne
Airport
(APAC) Southern
Water
Launceston
Airport
(APAC)

Thames
Water

Porterbrook

2011

Qujing Gas
2010

// We have a long
history in global
infrastructure
investment: across
sectors, lifecycles
and regions.

Some assets may have been divested.

Additional references to an asset represent additional investments.



Active across
every part ot the
value chain

A GLOBAL NETWORK FOR SOURCING
QUALITY INVESTMENTS

AMP Capital’s scale, reputation and long standing
participation in the infrastructure asset class means

we are well placed to source transactions. We have an
extensive global network of contacts with governments,
infrastructure operators, co-investors and other financial
intermediaries. Through this network we are able to
source compelling investment opportunities for our
clients, often before they are taken to market.

As one of the original participants in the infrastructure
asset class, AMP Capital manages a strategic portfolio
of assets, which often includes pre-emptive rights
providing proprietary opportunities to acquire
additional stakes in assets in which we have in

depth knowledge.

Infrastructure investing requires highly specialised
skills as transactions are large and complex.

AMP Capital undertakes a rigorous due diligence
process which includes a systematic bottom-up
analysis to understand each investment’s specific risks
as well as a top-down analysis of key macro trends.

We seek meaningful stakes which allow us to influence
and add value during the initial investment phase and
over the life of the investment. Opportunities are also
assessed by our portfolio management team in the
context of a portfolio’s existing exposure.
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SOPHISTICATED PORTFOLIO CONSTRUCTION
AND MANAGEMENT

AMP Capital believes that constructing and
maintaining efficient portfolios requires extensive
analysis of individual and collective sensitivities on an
ongoing basis. We are highly proficient in integrating
a range of investment exposures to create portfolios
which are aligned to our investors’ objectives and
constraints. AMP Capital focuses on the identification,
acquisition and management of infrastructure assets
that are attractive on a stand-alone risk-adjusted return
basis, and also enhance the risk-adjusted returns of the
overall portfolio.

EXPERTISE IN DEBT ADVISORY
AND STRUCTURING

For our infrastructure equity investments we leverage
the capabilities of AMP Capital’s debt advisory

team, a specialist group that provides advice on debt
structures, and seeks to optimise the capital structure
of new and existing infrastructure investments. The
team also provides advice and assistance on the
gearing and refinancing of assets. This ongoing
capital structure management forms a core part

of our active asset management.



ACTIVE ASSET MANAGEMENT

One of AMP Capital’s main sources of value-add over
the life of its infrastructure investments is active asset
management. Asset management’s role depends on the
form of the investment, the nature of the business and
the level of control we have over the management of
the business.

For infrastructure equity investments, we assign

asset managers with relevant industry expertise to
each asset in the portfolios we manage. The role

can encompass performing executive management
activities for portfolio companies, board representation
and investment management to ensure risks are
managed and investment expectations are achieved.
The asset management team also works closely with
our origination team, contributing their deep industry
knowledge in assessing investment opportunities for
our clients.

With infrastructure debt investments, we undertake an
intensive ongoing process of review and monitoring.
We maintain regular engagement with our portfolio
companies, and we receive detailed and ongoing
information outlining the performance of each
business in which we invest.

RESPONSIBLE INVESTMENT

Within our infrastructure business, we recognise

that environmental, social and governance (ESG)
issues can impact the long-term performance of our
investment portfolios. As a result, ESG issues are
considered throughout the lifecycle of our investment
process; from the identification of new opportunities
to the active management of assets. When investing
in infrastructure assets, we view ESG issues in the
same way we do other investment risks which have the
potential to impact the performance of an asset.

Since signing the United Nations Principles for
Responsible Investment (UNPRI) in 2007, the

AMP Capital infrastructure team has developed and
implemented a formal ESG framework. This
framework provides for the incorporation of ESG
issues not only within our investment analysis

and decision-making processes, but also our

asset management and reporting activities. The
infrastructure team also actively promotes the
acceptance and implementation of the UNPRI
within the investment industry and aims to enhance
the uptake and effectiveness of the UNPRI within
the infrastructure sector.
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AMP Capital actively manages investments in global
listed infrastructure securities. We aim to generate
excess returns utilising a bottom-up value-based
approach, choosing a mix of infrastructure securities,
from more conservative assets with higher stable
income levels to more opportunistic investments that
have the potential to produce higher total returns.

This involves selecting securities where underlying
infrastructure assets are stable, have strong
management teams and appropriate capital structures,
and are available at attractive prices. In addition

to generating excess returns, a portfolio of listed
infrastructure securities can capture movements in
the broader share market globally.

An actlve manager
of infrastructure

securities
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portiolio

We manage a global infrastructure portfolio which
includes stakes in the following companies?.

AUSTRALIA PACIFIC AIRPORTS CORPORATION
[AUSTRALIA]

Australia Pacific Airports Corporation (APAC)

was formed in 1997 by a consortium of investors,
including AMP Capital, and is the leasehold owner
and operator of two Australian airports - Melbourne
and Launceston. Melbourne Airport is Australia’s
second largest airport with over 27 million passengers
per annum. It services the world’s fourth busiest
airline route (Sydney to Melbourne) as well as a
growing international passenger base. Both airports
are operated under a 50-year lease from the Federal
Government with an option for a further 49 years.
AMP Capital manages a 42% stake in APAC on behalf
of our investors and has a strong Board presence.

ANGEL TRAINS [UNITED KINGDOM]

Angel Trains is the largest of three UK rolling stock
companies with 37% of the UK passenger rolling stock
market. Angel Trains leases its rolling stock to 18 out
of the 20 UK franchised train operating companies
with a modern, diverse fleet of approximately 4,400
vehicles. Angel Trains has no exposure to passenger
numbers as it receives monthly availability rents from

the train operating companies, even if the rolling stock
is not in service. AMP Capital invested in Angel Trains
in 2008 and has active representation on the Board.

QUJING GAS [CHINA]

Qujing Gas holds a 30-year concession to develop

and operate the gas distribution franchise in Qujing
City, the second largest city in the province of Yunnan,
China. Qujing Gas will be developed in phases with
construction of the first phase having commenced in
August 2009. The first phase includes the construction
of a network of distribution pipelines that will service
over 100,000 customers upon its completion by

2015. Qujing Gas represents AMP Capital’s first
infrastructure investment in China, made in 2010,
with the investment providing access to a pipeline

of future opportunities, in partnership with the

current co-investors.

GAYATRI INFRA VENTURES [INDIA]

Gayatri Infra Ventures Limited (GIVL) is a
concessionaire and developer of toll roads in India.
GIVL has a diversified portfolio with seven projects
under construction and is actively bidding for
additional toll road projects under the Indian National
Highways Development Project program.
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Of these seven projects under implementation, four are
availability-based annuities with no traffic risk, while
three are toll roads. Five of the projects are in the final
stages of completion with commissioning expected

in 2011. AMP Capital invested in GIVL in 2009

and manages a 29% stake with the remaining equity
held by the promoter, a leading Indian construction
company. AMP Capital has equal representation on the
Investment Committee and adds value by leveraging its
global knowledge and expertise in the toll road sector.

THAMES WATER [UNITED KINGDOM]

Thames Water is the largest water and waste water
services provider in the UK, supplying 2,800 million
litres of drinking water to 8.5 million customers
across London and the Thames Valley on a daily
basis. Thames Water also treats 4,300 million litres

of sewage every day for 13.5 million customers. Water
companies in the UK operate regional monopolies
providing an essential service with limited demand
or market risk. The UK regulated water assets operate
in one of the most developed and mature regulated
sectors in the world, providing a high degree of
certainty of future cash flows. AMP Capital initially
invested in Thames Water in 2006 and utilised its
pre-emptive rights to secure an additional stake in the
business for its investors in 2011. AMP Capital also has
active representation on the Board.
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INTERLINK ROADS [AUSTRALIA]

Interlink Roads is the owner and operator of the M5
toll road in Sydney, Australia. The M5 toll road opened
to traffic in August 1992, with revenue earned by
charging commuters a toll. It runs 22.2 kilometres
through Sydney’s south-western suburbs and is a key
link in Sydney’s strategic road network. Interlink has
the right to operate the M5 as a toll road until 2023
under a concession from the Road Traffic Authority of
New South Wales. AMP Capital actively manages its
investment in Interlink, including representation on
the Board and sub-committees of the Board.

CELLNET [UNITED STATES]

Cellnet was the largest provider of fixed network
automated meter-reading (AMR) solutions to electric,
gas and water utilities in the U.S. Cellnet systems replace
a utility’s manual meter read process and provide

many benefits for a utility. Cellnet operated in a highly
regulated environment, with a strong degree of revenue
protection through the existence of long-term contracts
with large, blue chip utility companies. AMP Capital
arranged and underwrote the entire subordinated debt
tranche in 2007, negotiating an upfront arranging fee
for our investors. The subordinated debt was repaid,
along with a prepayment fee, in 2008.



SOUTHBANK INSTITUTE [AUSTRALIA]

The Southbank Institute of Technology is located

in Brisbane, Australia and has capacity to provide
vocational education and training facilities to

over 50,000 students. It was the first public

private partnership (PPP) delivered in Queensland
and involved the redevelopment and ongoing
maintenance of the facilities of the Southbank
Institute of Technology. This involved consolidating
14 buildings into eight, with older buildings being
demolished and newer buildings refurbished. This
fully operational asset operates under a concession
from the Queensland Government until 2039 and is
an availability-style asset whereby investors receive a
regular payment from the Queensland Government for
making the facilities available for use, regardless of the
extent to which they are used.

COMPANIA LOGISTICA DE
HIDROCARBUROS [SPAIN]

Compafifa Logistica de Hidrocarburos (CLH) holds
a dominant position in the pipeline transportation of
refined petroleum products in mainland Spain and
owns over 60% of total refined oil product storage

in the country. The CLH network comprises over
4,000 km of pipeline, linking major refineries to main
wholesale distribution points, as well as 37 storage
facilities across mainland Spain and the Balearic
Islands, comprising 7.2 million cubic metres of

storage capacity. CLH has continued to demonstrate
resilience while operating in a challenging Spanish
economy. AMP Capital invested in CLH in 2008 and
continues to actively manage its investment, including
representation on the Board.

KENYERI HYDRO [HUNGARY]

Kenyeri Hydro is a hydroelectric power plant on the
Raba River in northwest Hungary approximately 190
km west of Budapest. The plant has an annual expected
output of 9,000 MW hours, providing electricity

to some 4,000 households. The run of river facility
benefits from a legislated off-take arrangement for
renewable energy assets with the government-owned
Transmission System Operator, in place until 2022.
Kenyeri Hydro was AMP Capital’s first investment in
Central Europe.
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INVESTMENT OPPORTUNITIES

IN INFRASTRUCTURE

There are a number of ways investors can access the benefits of global
infrastructure investment with AMP Capital. We offer a range of
investment funds and customised separate account solutions to meet

investors’ needs.

UNLISTED INFRASTRUCTURE FUNDS

AMP Capital offers a range of diversified regional
unlisted infrastructure funds, and specialised sector
specific funds.

Australia/New Zealand - AMP Capital has been
investing in Australian infrastructure since 1988. We
launched an infrastructure equity fund in 1995 which
was one of the original participants in the development
of private infrastructure investment in Australia. The
fund invests in a range of core infrastructure assets
across Australia and New Zealand, diversified across

a broad range of sectors including transport, utilities
and social infrastructure.

AMP Capital also offers investors a fund which
invests in social infrastructure assets in Australia
and New Zealand. This fund invests in high quality,
predominantly operational community infrastructure
assets, with a focus on assets with consistent long-
term, inflation-linked cash flows and low exposure to
the business cycle.
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Asia - AMP Capital has been investing in Asian
infrastructure since 1994. Our Asian infrastructure
fund offers clients access to growth oriented
infrastructure investments in the high growth markets
of China and India, two of the world’s largest emerging
economies. The fund invests in the unlisted equity of
companies engaged in the development, ownership or
operation of infrastructure facilities and services.

Europe - AMP Capital established a European
infrastructure fund in 2005 which invests in
established, cash flow producing infrastructure assets
throughout Europe. The fund has an attractive portfolio
of assets diversified across European geographies,
sectors and risk profiles.

Americas - Through our recently established
New York office, we can source and manage
infrastructure assets across the Americas region
for our clients.



GLOBAL INFRASTRUCTURE DEBT

AMP Capital has been successfully investing in
the subordinated debt of infrastructure businesses
for more than ten years. We focus on investing in
the subordinated debt of defensive, non-cyclical
infrastructure businesses throughout Europe, North
America and Australia, where we expect to take a
lead arranging or cornerstone role in the majority
of transactions. The continued growth in the global
demand for infrastructure investment, combined
with a limited supply of debt funding, provides the
potential to generate attractive cash-yield focused
returns for investors.

GLOBAL BLENDED UNLISTED AND LISTED
INFRASTRUCTURE

AMP Capital offers investors access, through a single
fund, to a blend of global unlisted infrastructure

assets and listed infrastructure securities which

are diversified by sector, lifecycle and geography.

The fund provides investors with access to unlisted
infrastructure assets without the large capital outlay
generally associated with this type of investment, as
well as enhanced liquidity and diversification provided
by infrastructure securities.

LISTED INFRASTRUCTURE SECURITIES FUNDS

AMP Capital offers clients access to funds invested

in global listed infrastructure securities. These funds
provide geographical and sector diversification

with the liquidity of listed securities. Volatility in

world equity markets can provide active managers

of listed infrastructure funds with additional trading
opportunities over and above asset selection, including
a range of global long and long/short strategies and
customised listed infrastructure portfolios.

SEPARATE ACCOUNTS

AMP Capital has been managing customised
infrastructure separate account solutions for large
institutional investors since 1995. Each separate
account is developed and actively managed with

a portfolio strategy tailored to meet the investor’s
objectives and constraints. This can include allocations
to unlisted infrastructure equity and debt, as well

as to listed infrastructure securities. Strategies can

be diversified across sectors, lifecycles and global
geographies or focused on particular areas.
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AMP Capital is one of Asia
Pacific’s largest investment
managers. Every day we work
together with a single goal in
mind - to create greater wealth

for our clients.

To achieve this we employ some of the most open-
minded thinkers in the world. The benefit for our
clients is a unified depth, breadth and agility that has
made us one of the most integrated investment houses
in the region. We offer investment opportunities in real
estate, infrastructure, fixed income, active equities and
multi-asset portfolios. Our size and the strength and
diversity of our people gives our clients access to
world markets.

That’s why they entrust us to invest and manage over

$97 billion® on their behalf.
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A DISTINGUISHED HISTORY IN INVESTMENT
MANAGEMENT

We have over 70 years of experience managing

investments for Australian and international investors.

AMP Capital has a strong history of leadership in
investment markets from managing one of the largest
and longest-running unlisted real estate funds dating
back to 1971 to being one of the first investors in
infrastructure in the 1980s. Thinking ahead of the
market has always been an important part of what we
do. We were the first Australian company authorised
to trade China A shares, and one of the first to
participate in the launch of a global listed real estate
investment trust in Japan.

As part of the AMP Group we share a heritage that
spans more than 160 years. The AMP Group was
founded in 1849 to insure families against the loss
of a primary income earner. Today, the AMP Group
continues this tradition of providing financial and
wealth management services to one in every six
Australians and a host of global clients.

AN INVESTMENT HOUSE UNIFIED AROUND
THE NEEDS OF OUR CLIENTS

We've built an investment house unified around

the evolving needs of our clients. Our investment
management team includes some of the finest
investment minds. They’re dedicated to investing on
behalf of our clients in the best market opportunities
available, wherever they may be.

Thinking wide isn’t just about finding great ideas. It’s
also about implementing them with strong judgement
and discipline. We take our responsibilities and our
clients’ trust very seriously. Our investment managers
are aligned with the returns on the investments

they manage, through performance measures and
remuneration. AMP Capital places our clients at the
centre of everything we do and each and every one of
us is measured against this.
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Contact us

AUSTRALIA

www.ampcapital.com.au

Sydney

AMP Centre

Level 11-17

50 Bridge Street
Sydney NSW 2000
T: +61 2 9257 5000
F: +612 9257 1234

Melbourne

Level 29

35 Collins Street
Melbourne VIC 3000
T: 1300 139 267

Brisbane

Ground Floor

192 Anne Street
Brisbane QLD 4000
T: +617 3226 1026
F. +617 32217752

Adelaide

Level 1

185 Fullarton Street
Dulwich SA 5065
T: +61 8 8333 8278
F: +61 8 8333 8516

Perth

Level 1

16 Altona Street
West Perth WA 6005
T: +61 8 8333 8278

F: +61 8 8333 8516

NEW ZEALAND
www.ampcapital.co.nz

Auckland

Level 7

21 Queen Street
Auckland 1141

T: +64 9 927 1600
F: +64 9 927 1615

Wellington

Ground Floor

PWC Tower

113 - 119 The Terrace
Wellington 6140

T: +64 4 494 2200

F: +64 4 494 2123

INTERNATIONAL
www.ampcapital.com

ASIA

China

Suite 1726, Tower 2

Bright China Chang An Building
No.7 Jian Guo Men Nei Avenue
Beijing 100005

T: +86 10 6510 2125

F: +86 10 6517 1030

Level 19, Oriental Plaza
1 East Chang An Avenue
Dong Cheng District
Beijing 100738

T: +86 10 8520 0133

F: +86 10 8520 0132

Hong Kong

Level 23

One Island East

18 Westlands Road
Quarry Bay

T: +852 3750 7601
F: +852 3750 7602

India

DLF Corporate Park
502/503, 5th Floor
Block 4A, M.G. Road
Gurgaon 122 002
T: +9112 4672 6188
F: +9112 4421 8818

Japan

Marunouchi Building 32F
2-4-1 Marunouchi
Chiyoda-ku, Tokyo 100-6332
T: +81 3 3212 7170

F: +81 33212 7191

Otemachi First Square East Tower 4F

1-5-1 Otemachi

Chiyoda-ku, Tokyo 100-0004
T: +81 3 5219 1328

F: +81 3 5219 1448

Singapore

UOB Plaza 2

80 Raffles Place, #18-20
Singapore 048624

T: +65 6511 1850

F: +65 6511 1899

EUROPE

United Kingdom

4th Floor

Berkeley Square House
Berkeley Square
London W1J 6BX

T: +44 0 20 7659 9252
F: +44 0 20 7659 9251

Luxembourg

18-20 Rue Edward Steichen
L - 2540 Luxembourg

T: +352 27 84 80 35

F: +352 27 84 80 34

NORTH AMERICA

New York

777 Third Avenue
Suite 19C

New York 10017

T: +1 212 223 7600

MIDDLE EAST

Bahrain

Bahrain World Trade Centre
East Tower

6th Floor, Suite 634

Manama, Kingdom of Bahrain
T: +973 17151627

INTERNATIONAL
CLIENT SERVICES

internationalcs@ampcapital.com



! Towers Watson, Global Alternatives Survey, 2011.
2 All statistics in investments profiles current as at, 30 June 2011. Portfolios can change over time.

3 As at 30 June 2011, refers to total funds under management for AMP Capital. Figures in A$ (1 AUD =1.07 USD) at 30/06/2011.

Disclaimer

This document and the information contained in it (Document) has been prepared by AMP Capital Investors Limited (ABN 59 001 777 591)
(AFSL 232497) (AMP Capital Investors) and its associates for providing general information about the investment capabilities referred to in
this Document (Capabilities) and is qualified in its entirety by any product disclosure statement, information memorandum, private placement
memorandum or other relevant documentation. This Document is not intended for distribution or use in any jurisdiction where it would be
contrary to applicable laws, regulations or directives and does not constitute a recommendation, offer, solicitation or invitation to invest regarding
the Capabilities. Prospective investors should make their own inquiries and consult professional advisers as to applicable laws, regulations and
directives (including any requisite governmental or other consents or prescribed formalities) in any particular jurisdiction (including, where this
Document is received) and the consequences arising from any failure to comply with them. While every care has been taken in preparing this
Document, except as required by law, none of AMP Capital Investors or their associates makes any representation or warranty as to accuracy
or completeness, including, without limitation, of any forecasts, or takes any responsibility for any loss or damage suffered as a result. This
Document does not purport to be complete, does not necessarily contain all information which a prospective investor would consider material,
and has been prepared without taking account of any particular person’s objectives, financial situation or needs. Accordingly, this Document
should not form the basis of any investment decision. A person should, before deciding, consider the appropriateness of the Document, and seek
professional advice, having regard to the person’s objectives, financial situation and needs. Past performance is not a reliable indicator of future
performance and there can be no assurance or guarantee on the part of AMP Capital Investors or its associates that the Capabilities will achieve
objectives, target returns or a return of invested capital. This Document may not be reproduced or redistributed (in whole or in part) or otherwise
made available to any other person in any format without the express written consent of AMP Capital Investors. This Document, unless otherwise
specified, is current at the date of publication and will not be updated or otherwise revised to reflect information that subsequently becomes
available, or circumstances existing or changes occurring after that date. By accepting this Document, you agree to be bound by these limitations,
terms and conditions. Photographic images used in this document are for illustrative purposes only and may not represent actual images of assets
or opportunities described in this document.
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