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The performance benchmark of each Future Directions diversified fund is the average weighted return of the relevant market 

indices used to measure the performance of each specific asset class in which the diversified fund invests. These market indices 

are as below. 

Asset class Investment category Benchmark Hedge 

Defensive Assets   

Cash   Reserve Bank of Australia cash rate NA 

Australian bonds Active UBS Composite Bond (All Maturities) Index NA 

 Inflation-linked 50% {(UBS Government Inflation Index 0+Yr) – (48% UBS 10 
Year Swap Index) + (48% UBS Bank Bills Index)} +  
27.5% UBS Government Inflation Linked Bond Index 0-5 Yr + 
22.5% UBS Government Inflation Linked Bond Index 5-10 Yr 

NA 

International bonds Active Barclays Capital Global Aggregate 100% hedged 

 Enhanced index Citigroup World Government Bond Index 100% hedged 

Alternative assets (defensive) Hedge fund-of-funds  Reserve Bank of Australia cash rate + 3% 100% hedged 

Growth assets   

Property Global REIT active FTSE EPRA NAREIT Developed Net Total Return Index 100% hedged 

 Global REIT true index FTSE EPRA NAREIT Developed Net Total Return Index 100% hedged 

 Direct property Mercer/IPD Australian Pooled Property Fund Index NA 

Alternative assets (growth) Infrastructure 55% S&P/ASX 300 Accumulation Index + 45% MSCI World (ex 
Australia) Index (Net Dividends Reinvested) 

Unhedged 

 High yield credit  90-day Bank Bill Index + 2% 100% hedged 

 Private equity (50% MSCI US + 30% MSCI Europe + 15% MSCI Asia + 5% 
S&P/ASX 300 Accumulation Index) 

Unhedged 

 Opportunistic alternatives 55% S&P/ASX 300 Accumulation Index + 45% MSCI World (ex 
Australia) Index (Net Dividends Reinvested) 

Unhedged 

 Hedge fund-of-funds  55% S&P/ASX 300 Accumulation Index + 45% MSCI World (ex 
Australia) Index (Net Dividends Reinvested) 

Unhedged 

Australian shares Active S&P/ASX 300 Accumulation Index NA 

 Enhanced index S&P/ASX 200 Accumulation Index NA 

International shares Active MSCI World (ex Australia) Index (Net Dividends Reinvested) Varies by 
diversified fund

1 

 Active and enhanced index MSCI World (ex Australia) Index (Net Dividends Reinvested) Varies by 
diversified fund

1 

 Core MSCI World (ex Australia) Index (Net Dividends Reinvested) Varies by 
diversified fund

1
 

 Global small companies S&P Developed Small Cap World (ex Australia) Index  Unhedged 

 Asia ex Japan MSCI All Country Asia ex-Japan Net Index (Net Dividends 
Reinvested) 

Unhedged 

 Emerging markets MSCI Emerging Markets Index Unhedged 

 



 

Contact us  
If you would like to know more about how AMP Capital can help you, please visit www.ampcapital.com.au, or contact one  
of the following: 

Financial Planners 
AMP Capital's Client Service Team on 1300 139 267 

Personal Investors  
Adviser or Financial Planner 

Wholesale Investors  
AMP Capital's Client Service Team on 1800 658 404 

Important note: While every care has been taken in the preparation of this document, 
AMP Capital Investors Limited (ABN 59 001 777 591) (AFSL 232497) makes no representation 
or warranty as to the accuracy or completeness of any statement in it including, without 
limitation, any forecasts. Past performance is not a reliable indicator of future performance. 
This document has been prepared for the purpose of providing general information, without 
taking account of any particular investor’s objectives, financial situation or needs. An investor 
should, before making any investment decisions, consider the appropriateness of the 
information in this document, and seek professional advice, having regard to the investor’s 
objectives, financial situation and needs. This document is solely for the use of the party to 
whom it is provided. 
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Notes: 

1 Hedge ratios for international shares: 

Future Directions Conservative Fund 0% 

Future Directions Moderately Conservative Fund 25%  

Future Directions Balanced Fund 50% 

Future Directions Growth Fund 50% 

Future Directions High Growth Fund 50% 

  

 


